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Notes to the Financial Statements (continued)

20. Defined benefit obligations (continued)

The current mortality assumptions include sufficient allowance for future improvements in mortality rates. The assumed life
expectations on retirement ae 65 are:

At 31 July At 31 July
2020 2019

years years
Retiring today
Males 21.20 22.30
Females 23.60 24.50

Retiring in 20 years
Males 21.90 23.90
Females 25.00 26.50

were:

Long-term rate of
return expected at
31 July 2020

Fair Value
at 31 July
2020

Long-term rate of
return expected at
31 July 2019

Fair Value
at 31 July
2019

Equities 2.10% 31,682 2.40% 33,165
Bonds 2.10% 30,946 2.40% 33,165
Property 2.10% 7,368 2.40% 5,896
Cash 2.10% 3,684 2.40% 1474

Total market value of
assets 73,680 73,700

Weighted average
expected long term
rate of return

2.10% 2.40%

Actual return on plan
assets   1,817     3,423

The amount included in the balance sheet in respect of the defined benefit pension plan and enhanced pensions benefits is
as follows:

2020 2019

Fair value of plan assets         73,680 73,700
Present value of plan liabilities       (94,082) (90,669)

Net pensions liability (Note 16)       (20,402) (16,969)










